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Principal Amount of
New Notes®

Early Exchange
Consideration,

if Tendered and
Not Withdrawn

Late Exchange
Consideration, if
Tendered After
the Early Tender

Date and at or

Aggregate Agceptance at or Prior to Prior to the
CUSIP Outstanding Priority New Notes the Early Expiration
Title of Series of Lumen Notes Number(s) Principal Amount Level® Series Caps Tender Date Date
5.623% Senior Notes, Series X, due 2025 156T00AZ9 $206.030,000 1 NA $920.00 $870.00
7200% Senior Notes, Series D, due 2023 136686AT6 §65.801.000 2 NA $920.00 $870.00
- R 156700BB1/ 7
253% 202 p 702,936, N/ 710. .
5.123% Senior Notes due 2026 U1566PAB1 $702,956,000 3 NA $710.00 $660.00
6.873% Debentures, Series G, due 2028 156686AM9 $294.929.000 4 NA $680.00 $630.00
. ;
5.375% Senior Notes due 2029 ij;bigljﬂl $506.394,000 5 $550.00 $500.00
$400,000,000%

S St B 136700BD7/ - -
4.500% Senior Notes due 2029 U1566PAD7 $967.338.000 6 $550.00 $500.00
7.600% Senior Notes, Series P, due 2039 1567T00AME $518,000,000 7 $525.00 $475.00

$250,000,000¢%
7.650% Senior Notes, Series U, due 2042 136700AT3 $435,268.000 8 $525.00 $475.00

(1) For each $1.000 principal amount of Lumen Notes. In addition to the Early Exchange Consideration or Late Exchange Consideration. as
applicable, Eligible Holders will also receive accrued and unpaid interest in respect of Lumen Notes exchanged hereunder. as further described

herein.

(2) Subject to the New Notes Series Caps, all Lumen Notes that are tendered for exchange in an Exchange Offer at or prior to the Early Tender Date
will have priority over Lumen Notes that are tendered for exchange after the Early Tender Date, even if such Lumen Notes tendered after the
Early Tender Date have a higher Acceptance Priorify Level than Lumen Notes tendered at or prior to the Early Tender Date and even if we do
not elect to have an Early Settlement Date. The maximum aggregate principal amount of New Notes that the Issuer will issue in the Exchange
Offers equals $1.100.000.000, which we reserve the right to increase at any time in our sole discretion, subject to compliance with applicable
law and the terms of our outstanding indebtedness and subject to the New Notes Series Caps. The Exchange Offers are not conditioned upon a
minimmum amount of Lumen Notes being tendered in the Exchange Offers.

(3) The 2029 Combined Cap of $400,000,000 represents the maxinmm amount of New Notes that may be issued in exchange for tendered 5.373%
Senior Notes due 2029 and 4.500% Senior Notes due 2020

(4) The 2039 and 2042 Combined Cap of $250.000,000 represents the maxinmm amount of New Notes that may be issued in exchange for tendered
7.600% Senior Notes, Senies P, due 2039 and 7.650% Senior Notes, Series U, due 2042.
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https://www.yesfund.com.tw/SaveFile/LUMNExchangeOfferNewsRelease20230316.pdf
https://www.yesfund.com.tw/SaveFile/Level3FinancingExchangeOfferOfferingMemorandum20230316.pdf

